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Reporting period June 1, 2012 – August 31, 2012 

 Group net sales amounted to MSEK 0.1 (2.2) 

 Loss before tax amounted to MSEK -28.3 (-26.5) 

 Earnings per share after dilution were SEK -1.0 (-0.9) 

 The Group’s liquid assets and short term investments amounted to MSEK 380 (436) as of 
August 31, 2012 

 

Full year, September 1, 2011 – August 31, 2012  
 Group net sales amounted to MSEK 1.0 (280.8) 

 Loss before tax amounted to MSEK -51.5 (profit 101.8) 

 Earnings per share after dilution were SEK -1.7 (3.5) 

 

Significant events during the reporting period June 1, 2012 – August 31, 2012 
 Results were reported from Phase II study in cancer pain 

 

Significant events after the reporting period 
 Agreement was entered into for the sale of U.S. gene therapy company 

 Diamyd Medical limited further investment in the diabetes vaccine 

 Extraordinary General Meeting of Diamyd Medical AB approved the sale of U.S. gene 
therapy company 
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CEO COMMENTS 

The last quarter we have been occupied to change the course of Diamyd Medical in order to 
safeguard the Company’s success in the long term. At the end of the reporting period we had SEK 
380 million in liquid assets and short term investments. The financial position and the stock listing 
represent significant strengths in the current business climate. 

Yesterday, an Extraordinary General Meeting of Diamyd Medical with overwhelming majority approved 
the sale of the U.S. subsidiary, Diamyd, Inc., including the development projects based on the Nerve 
Targeting Drug Delivery System (NTDDS) with applications in pain and neuropathy among others. The 
buyer, Periphagen Holdings, Inc. assumes all costs and revenues related to the NTDDS business from 
September 1, 2012, whilst Diamyd Medical retains the right to share in future successes of the NTDDS 
platform. 

The day before the Extra General Meeting, we announced the Board of Directors’ decision to limit the 
investment in further development of the diabetes vaccine Diamyd® for the treatment and prevention of 
autoimmune diabetes to SEK 30 million over the coming three years. A Swedish researcher initiated 
Phase II study is ongoing to evaluate whether Diamyd® can prevent or delay type 1 diabetes in 
children who are at high risk of developing the disease. Results from that study are scheduled for 
2015. There are also plans from researchers to test Diamyd® in combination with other agents in 
small, less costly clinical pilot studies. The ambition is to have new scientific results within three years 
providing opportunities for partnering with major pharmaceutical companies or other funding. 

Through these two decisions we limit Diamyd Medical’s financial commitments towards the 
development projects where we have had set backs in clinical studies during the past 18 months. 
These measures should be seen as steps in Diamyd Medical's process to build a company generating 
a lasting robust return. Further information will be presented in connection with the Annual General 
Meeting to be held in December. 

 

Stockholm, October 31, 2012 
Peter Zerhouni 
President and CEO Diamyd Medical AB 
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SIGNIFICANT EVENTS DURING THE REPORTING PERIOD  
June 1, 2012 – August 31, 2012 
 

Results were reported from Phase II study in cancer pain. Diamyd Medical AB has reported that 
the Phase II study evaluating the Company’s drug candidate NP2 Enkephalin did not meet the primary 
objective of reducing pain in subjects with severe intractable cancer pain. The treatment was however 
well tolerated. 

 

SIGNIFICANT EVENTS AFTER THE REPORTING PERIOD 
 

Agreement was entered into for the sale of U.S. gene therapy company. Diamyd Medical AB 
entered into an agreement for the sale of the U.S. subsidiary, Diamyd, Inc., involved in drug 
development primarily relating to the NTDDS platform with applications in pain and neuropathy among 
others. The buyer, Periphagen Holdings, Inc., is owned by members of the management of Diamyd, 
Inc. The agreement was subject to approval of an Extraordinary General Meeting of Diamyd Medical. 
By reason of the divestment, Diamyd Medical postponed its Year End Report to October 31, 2012. 

 

Diamyd Medical limited further investment in the diabetes vaccine. Diamyd Medical AB decided 
to allocate a maximum of SEK 30 million over three years for the development of the diabetes vaccine 
Diamyd®. The development activities are gathered in the subsidiary Diamyd Therapeutics. 

 

Extraordinary General Meeting of Diamyd Medical AB approved the sale of U.S. gene therapy 
company. An Extraordinary General Meeting of Diamyd Medical AB (publ) held on October 30, 2012, 
decided in accordance with the Board's resolution, to approve the agreement to sell all shares in the 
subsidiary, Diamyd, Inc. to Periphagen Holdings, Inc. 
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BUSINESS OVERVIEW 
 
Diamyd Medical was founded in 1996 and is active in drug development. During the fiscal year 
2011/2012 the group has consisted of the Parent Company Diamyd Medical AB (publ) and three 
wholly-owned subsidiaries; Diamyd Therapeutics AB, Diamyd Diagnostics AB and Diamyd, Inc. in 
Pittsburgh, USA. After the year end, the subsidiary Diamyd, Inc. has been sold to the American gene 
therapy company Periphagen Holdings, Inc., in which Diamyd Medical has a holding of ten percent. 
Diamyd Medical also has holdings in the vaccine company Protein Sciences Corporation (USA) and 
the diagnostic company Mercodia AB (Sweden). The Group is headquartered in Stockholm, Sweden. 
Shares are listed on the Nasdaq OMX Mid Cap list in Stockholm (ticker: DIAM B) and on OTCQX in 
the US (ticker: DMYDY). 

Since Diamyd Medical was founded the Company is managed according to a cost-effective 
outsourcing model where parts of the operations are outsourced to qualified partners with expert 
knowledge. A small group of employees lead, manage and implement projects in areas such as 
clinical and preclinical development, regulatory affairs, production and business development. Thus, 
Diamyd Medical has been able to pursue drug development in discovery phase, conduct preclinical 
and clinical studies, manage regulatory processes for the Company's drug candidates and manage 
outlicensing processes. The model has also contributed to high flexibility where resources can be 
reallocated quickly between projects. 

 

Drug development and project portfolio 

During the fiscal year 2011/2012 Diamyd Medical’s operations in drug development have been divided 
into two areas; Diabetes, and Pain and neuropathy. 

The Diabetes operation area has consisted of development projects originating from the GAD65 
molecule. GAD65 is a human enzyme and plays an important role in the disease process in the 
autoimmune forms of diabetes, type 1 diabetes and LADA. GAD is also the active substance in the 
Company’s antigen based diabetes therapy Diamyd® which is being developed for the treatment and 
prevention of the autoimmune forms of diabetes. A Swedish researcher initiated Phase II study, 
DiAPREV-IT, is ongoing to evaluate whether Diamyd® can prevent type 1 diabetes in children who are 
at high risk of developing the disease. 

The Pain and neuropathy operation area has consisted of development projects using the patented 
NTDDS platform (Nerve Targeting Drug Delivery System) for the delivery of therapeutics directly to the 
nervous system for the treatment of chronic pain and peripheral neuropathy. During the fiscal year the 

NTDDS platform has comprised three drug candidates for the treatment of various forms of chronic 
pain; NP2 Enkephalin, NG2 GAD, NE2 Endomorphin and one drug candidate for the prevention of 
chemotherapy induced peripheral neuropathy, NN1 Neurotrophin. In January 2011, Diamyd Medical 
started a Phase II study aiming to evaluate the effect of intradermal injection of NP2 Enkephalin on 
pain reported by subjects suffering from severe intractable pain due to cancer, as well as to confirm 
the safety of the treatment. Results from the Phase II study were reported in July 2012 and showed 
that the group that received NP2 Enkephalin reported on average no better improvement in pain score 
than the placebo treated group. The treatment was well tolerated. The other NTDDS based drug 
candidates are in preclinical phase. After the year end, the NTDDS platform has been divested with 
the subsidiary, Diamyd, Inc. 
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FINANCIAL INFORMATION 

 

Net sales – The Group’s net sales for the fourth quarter were MSEK 0.1 (2.2).  The Group’s net sales 
for the full year were MSEK 1.1 (280.8). The Group’s net sales for last year include remuneration for 
research services and part of an upfront payment received in connection with a previously signed 
agreement with Ortho-McNeil-Janssen Pharmaceuticals, Inc.   

 

Costs – Costs were MSEK 31.3 (36.4) in the fourth quarter. Costs for the full year were MSEK 73.9 
(176.9). The decrease in costs, compared to last year, is mainly attributable to the winding up of the 
Phase III program with the GAD65-based drug candidate Diamyd® and lower personnel costs. The 
decrease in personnel costs is attributable to having fewer employees compared to last year and last 
year’s exercise of employee stock options. This fiscal year returned employee stock options have had 
a positive effect of MSEK 1.7 on personnel costs. In addition, an impairment of intangible assets 
during the fourth quarter, consisting of NTDDS- based development projects, have increased costs by 
MSEK 16.6. Excluding the impairment, the Group's expenses for the fourth quarter amounted to 
MSEK 14.7 and for the full year to MSEK 57.3. 

 

Result – Loss before tax for the fourth quarter was MSEK -28.3 (-26.5). Loss before tax for the full 
year was MSEK -51.5 (profit 101.8). 

 

Financial position and liquidity – The Group's liquid assets and short term investments were MSEK 
380 (436) as of August 31, 2012. The liquid assets consist of bank account balances and interest 
bearing investments with an initial term to maturity of less than three months. Short term investments 
consist of interest bearing investments with an initial term to maturity of three to six months.  

 

Investments – Investments in tangible assets for the fourth quarter were MSEK 0.0 (0.2). Investments 
in tangible assets for the full year were MSEK 0.1 (1.9). 

 

Equity – As of August 31, 2012, the Company's equity amounted to MSEK 410 (461), resulting in a 
solidity of 97 (89) percent. 

 

Organization – The average number of employees during the year was 18 (29). At the end of the 
period the number of employees was 16 (28). 

 

Parent Company – Investments for the full year were MSEK 0 (0). The Parent Company’s net loss for 
the fourth quarter amounted to MSEK -34.1 (-55.3). Net loss for the full year amounted to -44.8 (profit 
75.6) MSEK. 

 

Shares – The total number of shares in Diamyd Medical as of August 31, 2012 was 29,579,133. 
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
      
  3 months 3 months 12 months 12 months 
    Jun-Aug Jun-Aug Sep-Aug Sep-Aug 
KSEK   Note 2011/2012 2010/2011 2011/2012 2010/2011 
      
OPERATING INCOME         
Net sales   1, 2 94 2,243 1,078 280,752 
Other operating income    2,004 3,191 9,404 7,511 
Total operating income  2,098 5,434 10,482 288,263 
        
OPERATING EXPENSES      
Raw materials and consumables  - - - -7 
External research and 
development costs  -6,732 -11,355 -25,048 -95,976 
External patent and license 
expenses  -588 -14,237 -2,022 -15,957 
Personnel 3 -4,026 -8,753 -15,736 -48,794 
Other external expenses 3 -2,331 -1,857 -12,708 -15,762 
Other operating expenses  -894 - -1,252 - 
Depreciation and impairment, 
tangible and intangible assets 4 -16,751 -151 -17,141 -428 
Total operating expenses  -31,322 -36,353 -73,907 -176,924 
       
OPERATING PROFIT/LOSS  -29,224 -30,919 -63,425 111,339 
        
Net Financial Income/Expense 5 889 4,389 11,910 -9,496 
      
Profit/Loss before taxes  -28,335 -26,530 -51,515 101,843 
        
Taxes    -86 -77 -160 727 
        
NET PROFIT/LOSS FOR THE 
PERIOD  -28,421 -26,607 -51,675 102,570 
       
Other comprehensive income 
for the period      
Translation gains/losses  302 -88 -85 120 
Other comprehensive income 
for the period, net of tax  302 -88 -85 120 
      
TOTAL COMPREHENSIVE 
INCOME FOR THE PERIOD  -28,119 -26,695 -51,760 102,690 
      
Earnings per share before dilution, SEK    -1.0 -0.9 -1.7 3.5 
Earnings per share after dilution, SEK -1.0 -0.9 -1.7 3.5 
Number of shares per closing day  29,579,133 29,579,133 29,579,133 29,579,133 
Average number of shares before 
dilution   29,579,133 29,579,133 29,579,133 29,449,348 
Average number of shares after dilution     29,579,133 29,579,133 29,579,133 29,477,301 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
    
   Aug 31 Aug 31 
KSEK  Note 2012 2011 
    
ASSETS      
       
Non-current assets     
Intangible assets 4 - 16,627 
Tangible assets  1,816 2,224 
Financial assets  29,871 29,241 
Total non-current assets    31,687 48,092 
     
Current assets      
Inventory   5 5 
Trade receivables  3,175 15,179 
Other receivables  2,042 15,240 
Prepaid expenses and accrued income    4,634 5,445 
Short term investments  215,851 277,859 
Liquid assets    164,342 157,782 
Total current assets    390,049 471,510 
     
TOTAL ASSETS  421,736 519,602 
     
SHAREHOLDERS’ EQUITY AND LIABILITIES    
     
Shareholders’ equity      
Share capital  14,790 14,790 
Other capital contributions  725,025 724,737 
Other reserves  181 266 
Accumulated losses including results for the period  -330,420 -278,819 
Total shareholders’ equity    409,576 460,974 
 
    
Non-current liabilities      
Other liabilities  783 - 
Total non-current liabilities    783 - 
    
    
Current liabilities    
Trade payables  5,396 9,182 
Other payables  1,196 15,323 
Prepaid income and accrued expenses  4,785 34,123 
Total current liabilities    11,377 58,628 
     
TOTAL EQUITY AND LIABILITIES 6 421,736 519,602 
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CONSOLIDATED STATEMENT OF CASH FLOW 
 
    3 months 3 months 12 months 12 months 
  Jun-Aug Jun-Aug Sep-Aug Sep-Aug 
KSEK Note 2011/2012 2010/2011 2011/2012 2010/2011 
      
Cash flow from operations 
before changes in working 
capital      
Operating profit/loss    -29,223 -30,919 -63,424 111,339 
Interest received  2,831 1,803 12,684 4,568 
Interest paid  - -2,146 -31 -8,329 
Dividend received  - 410 - 410 
Non-cash flow items      
    Depreciation and impairment 4 16,751 151 17,141 428 
    Other non-cash flow items 7 1,021 14,110 -192 -210,015 
Net cash flow from operating 
activities before changes in 
working capital  -8,620 -16,591 -33,822 -101,599 
      
Increase (-) decrease (+) 
inventory  0 - 0 10 
Increase (-) decrease (+) 
receivables  2,097 753 25,219 -13,689 
Increase (+) decrease (-) 
liabilities  25 6,455 -47,384 21,251 
Net cash flow from operating 
activities   -6,498 -9,383 -55,987 -94,027 
       
Cash flow from investing 
activities      
Increase (-) decrease (+) short 
term investments  -218 91,922 61,972 -277,859 
Purchase of tangible assets  -13 -208 -93 -1,928 
Sale of equipment  - - 17 - 
Net cash flow from investing 
activities  -231 91,714 61,896 -279,787 
       
Cash flow from financing 
activities      
New share issue after issue 
expenses   - - 287 37,559 
Cash flow from financing 
activities  - - 287 37,559 
      
Total cash flow for the period  -6,729 82,331 6,196  -336,255 
Cash and cash equivalents at 
beginning of period  173,335 71,768 157,782 501,332 
Net foreign exchange difference  -2,264 3,683 364  -7,295 
Cash and cash equivalents at 
end of period  163,342 157,782 164,342 157,782 
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
      

KSEK   
Share  

Capital 

Other 
capital  
contri-

butions Reserves 

Accu-
mulated 

losses Total 
      
Sep 1, 2010 – Aug 31, 2011      
      
Opening balance, September 1, 2010 14,530 687,438 146 -387,331 314,783 
Comprehensive income      
Net loss for the period - - - 102,570 102,570 
Translation gains/losses - - 120 - 120 
Total comprehensive income - - 120 102,570 102,690 
Transactions with owners      
New share issue 260 37,299 - - 37,559 
      
Employee options - - - 5,942 5,942 
Total transactions with owners 260 37,299 - 5,942 43,501 
Closing balance, August 31, 2011 14,790 724,737 266 -278,819 460,974 
      
Sep 1, 2011 – Aug 31, 2012      
      
Opening balance, September 1, 2011 14,790 724,737 266 -278,819 460,974 
Comprehensive income           
Net loss for the period - - - -51,675 -51,675 
Translation gains/losses - - -85 - -85 
Total comprehensive income - - -85 -51,675 -51,760 
Transactions with owners      
      
      
Employee options - 288 - 74 362 
Total transactions with owners - 288 - 74 362 
Closing balance, Aug 31, 2012 14,790 725,025 181 -330,420 409,576 
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PARENT COMPANY INCOME STATEMENT 
 

    3 months 3 months 12 months 12 months 
  Jun-Aug Jun-Aug Sep-Aug Sep-Aug 
KSEK Note   2011/2012 2010/2011 2011/2012 2010/2011 
      
OPERATING INCOME      
Net sales   2 -  2,176 - 280,110 
Other operating income    - 243 - - 
Total operating income  - 2,419 -  280,110 
      
      
Operating expenses      
Personnel  - - - -785 
Other external expenses  -8,120 -6,701 -30,280 -68,913 
Other operating expenses  -736 - -253 -220 
Depreciation and impairment,  
tangible and intangible fixed 
assets 4 -16,627 - -16,627 - 
      
Total operating expenses  -25,483 -6,701 -47,160 -69,918 
      
OPERATING PROFIT/LOSS    -25,483 -4,282 -47,160 210,192 
       
Financial income and 
expenses      
Result from group 
participation   -372 -1,732 -74 -74,234 
Result from receivables 
in group  participation 9 -9,456 - -9,456 - 

      
Dividend from holdings  - 410 - 410 
Interest income and similar 
items    1,178 3,830 11,952 6,678 
Interest expense and similar 
items    - -3 -15 -13,900 
Total financial income and 
expenses  -8,650 -2,205 2,407 -81,046 
       
Profit/Loss before tax  -34,133 -1,777 -44,753 129,146 
       
Taxes   - -53,547 - -53,547 
       
NET PROFIT/LOSS FOR 
THE PERIOD  -34,133 -55,324 -44,753 75,599 
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PARENT COMPANY'S BALANCE SHEET 
        
  Aug 31 Aug 31 
KSEK  Note 2012 2011 
    
ASSETS      
       
Non-current assets      
Intangible assets    
Acquired research and development 4 - 16,627 
Financial assets    
Shares in Group companies  1,200 1,200 
Receivables at Group companies 9 - 8,687 
Other long-term bond holdings  29,241 29,241 
Total non-current assets    30,441 55,755 
     
Current assets      
Trade receivables  301 15,107 
Other receivables  - 13,562 
Prepaid expenses and accrued income    3,917 4,919 
Total trade and other receivables  4,218 33,588 
    
Short term investments  215,851 277,859 
Liquid assets  141,683 143,228 
Total short term investments and liquid assets    357,534 421,087 
     
Total current assets  361,752 454,675 
    
TOTAL ASSETS  392,193 510,430 
     
SHAREHOLDERS’ EQUITY AND LIABILITIES    
     
Shareholders’ equity      
Restricted equity    
Issued capital  14,790 14,790 
Statutory reserve  96,609 96,609 
Non-restricted equity    
Share premium reserve non-restricted  375,030 374,741 
Profit or loss brought forward  -202,054 -277,726 
Net profit/loss for the period  -44,753 75,599 
Total shareholders’ equity    239,622 284,013 
     
Liabilities to Group companies 8 145,742 224,934 
     
Current liabilities      
Trade payables  6,179 1,091 
Other payables  -43 392 
Prepaid income and accrued expenses  693 - 
Total current liabilities    6,829 1,483 
    
TOTAL EQUITY AND LIABILITIES  392,193 510,430 
    
Assets pledged  - - 
Contingent liabilities  - - 
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Notes 

 
Accounting principles 

This interim report was prepared as per IAS 34, Interim Financial Reporting. For a more detailed 
description of the accounting principles used by the Group, reference is made to the most recent 
annual report. 

 

Note 1 – Segment results 

The performance measurement that is followed up is the operating result. 

 

Segment results 3 months 2012-06-01 – 2012-08-31 2011-06-01 - 2011-08-31 

KSEK Sweden USA Group Sweden USA Group 
Total net sales for segments 80 7,235 7,315 4,330 3,396 7,726 
Inter-segment sales - -7,221 -7,221 -2,128 -3,355 -5,483 
Total net sales 80 14 94 2,202 41 2,243 
Operating result -29,450 226 -29,224 -31,351 432 -30,919 
       
       
Segment results 12 months 2011-09-01—2012-08-31 2010-09-01 – 2011-08-31 

KSEK Sweden USA Group Sweden USA Group 
Total net sales for segments 767 24,952 25,719 330,905 17,039 347,944 
Inter-segment sales - -24,641 -24,641 -50,255 -16,937 -67,192 
Total net sales 767 311 1,078 280,650 102 280,752 
Operating result -63,757 332 -63,425 113,149 -1,810 111,339 
       

 

Note 2 – Distribution of net sales 

 

Distribution of net sales 3 months    Group Parent Company 

  Jun-Aug Jun-Aug Jun-Aug Jun-Aug 
    2011/2012 2010/2011 2011/2012 2010/2011 
      
Research services - 2,175 - 2,176 
Other services   94 68 - - 
Total   94 2,243 - 2,176 
    

Distribution of net sales 12 months   Group Parent Company 

  Sep-Aug Sep-Aug Sep-Aug Sep-Aug 
    2011/2012 2010/2011 2011/2012 2010/2011 
Revenues from research collaboration 
agreement   - 229,806 - 229,806 
Research services - 50,304 - 50,304 
Other services   1,078 642 - - 
Total   1,078 280,752 - 280,110 
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Note 3 – Related-party transactions 

During the full year, companies represented by immediate family members of the Chairman of the 
Board were contracted as consultants. Total compensation during the period amounted to KSEK 826 
(1,422) excluding VAT and was attributable to IT-services. Pricing has been set by the arm’s length 
principle. Total compensation to immediate family members of the Chairman amounted to a total of 
KSEK 850 (1,011) during the period. No other members of the Board of Directors, key executives, or 
their immediate family members have been directly or indirectly involved in any business transaction 
with the Company that is or was unusual in its character or terms and conditions and took place during 
the period. Neither has the Company given any loans, provided any guarantees or surety to or for the 
benefit of any member of the Board of Directors, key executives or auditors in the Company. 
 

 Sep-Aug  Sep-Aug 
KSEK 2011/2012  2010/2011 

Purchase of intercompany services* 24,386  67,192 

Salaries to related parties 850  1,011 

Share-based payments to related parties 247  639 

Consultant fees to related parties 826  1,422 

 

*Transactions between subsidiaries 
 
 
Note 4 – Depreciation and impairment, tangible and intangible fixed assets 

During the fourth quarter, the Company’s management has after valuation of the NTDDS-based 
development project, arrived at the assessment that the entire amount of the asset is impaired. The 
impairment is charged by MSEK 16.6 to the profit-and loss account. 

 

Note 5 – Net Financial Income/Expense 

Net Financial Income/Expense for the full year amounts to MSEK 11.9 and consists of interest income 
of MSEK 9.5 on liquid assets and short term investments and a positive exchange rate difference of 
MSEK 2.4. 

 

Note 6 – Equity and liabilities 

All Group debts are non-interest-bearing. 

 

Note 7 – Other non-cash flow items 

The previous year's amount includes part of accrued up-front payment. 

 

Note 8 – Liabilities to subsidiary 

The amount includes Group contribution to Diamyd Therapeutics AB accounted for last year. 

 

Note 9 – Claims in Group companies 

The Company’s management has during the fourth quarter evaluated an intercompany receivable 
from Diamyd, Inc. The Company management’s assessment is an impairment of MSEK 9.5 which has 
been expensed and charged to  the parent company’s profit- and loss account in the fourth quarter. 
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Significant risks and uncertainties 

Diamyd Medical's business is subject to certain risks and uncertainties. These include both internal 
and external factors that could materially affect the Company's development and growth and thus an 
investment in the Diamyd Medical share. Development of a medical drug often takes a considerable 
time, is capital intensive and associated with significant levels of uncertainty due to its dependence 
on unpredictable and complex parameters regarding the course of biological and medical processes. 
Diamyd Medical's development projects are in preclinical and clinical phases where a number of 
different parameters affect the probability of success. No guarantee can be given that the Company’s 
development projects will lead to marketable drugs or that they will achieve commercial success.  

The Company's operations are associated with risks related to, inter alia, drug development, 
commercialization, financing, intellectual property, collaborations with partners, authority decisions, 
certain assets and key personnel. For a more detailed description of the Company's risks and 
uncertainties, please see the Company's Annual Report for the fiscal year 2010/2011. No significant 
changes with respect to risks and uncertainties have occurred since the Annual Report was issued. 

 

 

  

 3 months 3 months 12 months 12 months 
  Jun-Aug Jun-Aug Sep-Aug Sep-Aug 

Key figures  2011/2012 2010/2011 2011/2012 2010/2011 

Earnings per share before dilution, SEK -1.0 -0.9 -1.7 3.5 

Earnings per share after dilution, SEK -1.0 -0.9 -1.7 3.5 

Research and development costs, MSEK 6.7 11.4 25.0 96.0 

Shareholders' equity per share, SEK 13.8 15.6 13.8 15.7 

Cash flow per share, SEK  -1.2 2.8 -0.8 -11.4 

Return on equity, % -6.6 -5.4 -11,9 26.4 

Solidity, % 97 89 97 89 

Share price per closing, SEK  7.3 9.0 7.3 9.0 

Share price/shareholders' equity per share, SEK 0.5 0.6 0.5 0.6 

Number of shares per closing   29,579,133 29,579,133 29,579,133 29,579,133 

Average number of shares before dilution   29,579,133 29,579,133 29,579,133 29,449,348 

Average number of shares after dilution   29,579,133 29,579,133 29,579,133 29,477,301 
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This interim report has not been reviewed by the Company’s auditors. 

The Board of Directors and the CEO certify that the interim report gives a fair overview of the 
business, position and profit or loss of the Parent Company and the Group, and describes the principal 
risks and uncertainties that face the Parent Company and the companies in the Group. 
 
 
Stockholm, October 31, 2012 
 
Anders Essen-Möller, Chairman of the Board  Lars Jonsson, Board Member  
 
Maria-Teresa Essen-Möller, Board Member  Christer Lindberg, Board Member  
 
Joseph Janes, Board Member   
   
 
Peter Zerhouni, President and CEO 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
For more information, please contact:  
Peter Zerhouni, President and CEO Diamyd Medical AB. Phone: + 46 8 661 00 26 
 
Diamyd Medical AB (publ), Karlavägen 108, SE-115 26 Stockholm, Sweden. Phone: +46 8 661 00 26 
Fax: +46 8 661 63 68. E-mail: info@diamyd.com. Reg. no: 556530-1420  
 
This information is disclosed in accordance with the Swedish Securities Markets Act, the Swedish 
Financial Instruments Trading Act, or the requirements stated in the listing agreements. 
 
 
Note: This document has been prepared in both Swedish and English. The Swedish version shall govern in case 
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