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KEM RA GROUP | NTERI M REPORT 1 JANUARY — 30 SEPTEMBER 2001
Busi ness operations continue steadily - pension fund investnent
returns di sappoint

- Net sales: EUR 1,853 million (1,915 mllion in Jan.-Sept. 2000)
- Operating inconme: EUR 127 mllion (137 mllion)

- Income after financial items: EUR 104 mllion (113 mllion)

- Net inconme: EUR 67 mllion (175 mllion)

- Earnings/share: EUR 0.55 (0.49)

Kemra s core growth areas are pulp and paper chem cals, water
treatment chem cals and paints. Other core business areas are

specialty fertilizers and industrial chem cals (including titanium
di oxi de pignment).

EUR m | lion QL Q2 @3 QL-3

Net sal es

in 2001 651. 4 636. 0 565. 9 1, 853.3

in 2000 707. 2 633. 8 573.5 1,914.5

Operating incone

in 2001 56.7 54.6 15.8 127.1

in 2000 36.0 67.0 33.7 38.1

The Kemra Group’s net sales in the January-Septenber period of the
current year were EUR 1,853 mllion, down 3% on the sane period a
year earlier (1,915 mllion). Growth in ongoing operations was 8%
Consol i dated operating incone in July-Septenber was EUR 16 m|lion
(34 mllion). Third-quarter operating income was burdened by the

i ncreased contributions to the Goup’s Finnish pension foundations
because investnment incone fell markedly bel ow | ast year’s figure.
The contributions to the Group’s Finnish pension foundations are
forecast to be about EUR 46 mllion over the whole year or EUR

35 mllion higher this year than | ast year, when the pension
foundati ons’ good investnment income in the early part of the year

| owered contributions. O this amount, EUR 33 mlIlion was booked to
t he January- Sept ember peri od.

Operating income for January-Septenber was EUR 127 nmillion, down 10
mllion on the previous year and representing 7% of net sales (79%.
Interests in the results of associ ated conpani es anounted to a
total of EUR 1.4 mllion. Inconme before taxes and mnority
interests was EUR 104 million (273 mllion) and income after taxes
was EUR 67 mllion (175 mlIlion). Last year’s figures included non-
recurring incone to a net anount of EUR 160 mi|lion. Earnings per

share net of non-recurring itens were EUR 0.55 (0.49). Cash flow
after capital expenditures and incone fromthe sale of assets was
EUR 106 mIlion negative (509 mllion). Cash flow per share from
operations was EUR 0.95 (1.35). Equity per share was EUR 9.42 (9.08
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at the end of the previous year) and the gearing ratio was 59% (37%
at the end of the previous year). The Group’s effective tax rate
was 33% for the nine nmonths to 30 Septenber.

The average nunber of the G oup’s enployees in January- Septenber
was 10, 312 (8,865 at the end of 2000).

Last year’s conparison figures for the business areas have been
restated to be in line with the current business structure.

AGREEMENT BETWEEN | NDUSTRI KAPI TAL AND THE FI NNI SH STATE

The European private equity firmlndustri Kapital and the Finnish
State have prelimnarily agreed on an industrial restructuring with
t he purpose of formng a worldw de specialty chem cals group. The
parties intend to conmbine the businesses of Kemira Oyj, Dynea Oy
and Sydsvenska Kem AB. Prior to its proposed combination with

Kem ra, Dynea intends to acquire Sydsvenska Kem , which owns
Perstop AB and Neste Oxo AB. Both Dynea and Sydsvenska Kem are
controll ed by Industri Kapital. The Finnish state is Kemra's

| ar gest sharehol der, with a hol ding of about 56 per cent.

Dynea will pay EUR 9.10 per share for the Kemra shares. The
Finnish state will receive as consideration for its Kemra shares a
34 per cent interest in the new group and an additional 100 mllion
euros in cash.

After the final agreenent between the Finnish State and I ndustri

Kapital is signed, Dynea will make a public tender offer to
Kemra' s mnority shareholders for all the outstanding shares in
Kem ra. Dynea will offer Kemra' s shareholders EUR 9.10 per share.

The offer values Kemira's entire shares outstanding at a total of
about EUR 1.1 billion. The offer price is at a prem um of 33 per
cent to the weighted average trading price of Kemra shares during
the last 30 trading days, 51 per cent during the last 12 nonths and
53 per cent over the last three years, calculated fromthe date of
announcenment of the tender offer.

Prior to comencenent of the offer period, a prospectus setting
forth the ternms and conditions of the offer will be published and
made avail abl e to sharehol ders and hol ders of instruments entitling
to shares in Kemra. Conpletion of the public tender offer still
requi res signing of the final agreenment between the Finnish state
and I ndustri Kapital. Following the tender offer and a pre-enptive
purchase of mnority sharehol dings, an application will be nmade to
delist the Kemra share fromthe Main List of Helsinki Exchanges.

Entry into force of the agreenent between Industri Kapital and the
Finnish State is subject to, anong other things, approval by the
Fi nnish parlianment, satisfactory due diligence, finalization of
financing for the transaction, drawing up of the necessary
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docunments and approval by the conpetition and other authorities,

i ncludi ng the European Comm ssion. It is a further condition that
Dynea obtains nore than 90 per cent of Kemra's shares and that the
deal between Dynea and Sydsvenska Kem goes through.

After the final agreenment and the public tender offer are
conpleted, the Finnish State's holding in the new group will be 34

per cent. Industri Kapital together with Dynea s nmanagenent and
ot her co-investors will own the renmaining 66 per cent of the
shar es.

Preparations for the arrangenent have noved ahead as planned, with
due diligence in the final stages and di scussion on approval of the
arrangenent presently in progress in parlianentary commttees.

To the Board’ s knowl edge the contractual parties, the Finnish State
and I ndustri Kapital, have not published anything which would
prevent inplenentation of the plan. In public discussion concerning
the arrangenment, critical opinions have been voiced, mainly by the
Chem cal Workers Union, certain nmenbers of Parliament and
representatives of Kemira' s personnel groups.
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CHEM CALS

EUR m|1lion QL Q2 @3 QL-3

Net sal es

in 2001 225.5 234.7 220.1 680. 3

in 2000 205. 4 220. 0 219.8 645. 1

Operating i ncome

in 2001 24.5 25.0 18.1 67.7

in 2000 28. 1 26. 7 25.1 79.9

Kem ra Chem cals had net sales in the third quarter of EUR 220
mllion (220 mllion). Gowth since the beginning of the year has
been 5% w th net sales of EUR 680 mllion. Third-quarter operating
income was EUR 18 mllion (25 mlIlion). Operating inconme in the
January- Sept enber period was EUR 68 million (80 mllion), or 10 per
cent of net sales. The rise in pension costs owing to the fall in

the investnent income of pension foundations conpared with the
previ ous year burdened the result of Chem cals as a whole. The
contributions to Kemra Chem cals’ Finnish pension foundations are
estimated to be about EUR 26 m I lion higher at the annual |evel
than they were last year. In January-Septenber, EUR 20 mIlion of
t hese pension costs was booked.

The Pulp & Paper Chem cals unit’s net sales grew by 9% Strong
growt h has continued within specialty paper chem cals foll ow ng
Kemra s acquisition of Krens Paper Chem cals in Septenber of |ast
year. On the other hand, the production volunmes of the pulp and
paper industry have been below | ast year’s figures, and this has
affected the consunption of chem cals. Specifically, the
profitability of bleaching chem cals did not neet objectives due to
the | ower capacity utilization rates and a rise in the |evel of
costs. The unit’s operating inconme was |ower than it was a year

ago.

The specialty paper chem cals business was strengthened by
acquiring the paper chem cals operations of the Swi ss conpany van
Baerle. The transaction includes both rosin sizes and organic
coagul ant polymers. The business had annual sal es of about EUR 3.4
mllion, primarily in Switzerland and Germany. The Cargas Bl ancas
cal ci um sul phate pignent busi ness was acquired in Spain. Cargas

Bl ancas rounds out well Kemra s range of pignments used in paper
manuf act ur e.

The Kemwater unit, which produces water treatnent chem cal s,
reported a rise of 6% in net sales. Operating incone inproved
substantially on the previous year. The bi ggest inprovenment was
achieved in the markets of Central and Southern Europe. Operations
in ltaly were reinforced by purchasing the ferrichloride business
of Ageco, which is located in Crenmpbna. The conpany has an annual
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capacity of 25,000 tonnes. The production plant will be integrated

into Kemra' s Italian subsidiary Kemra Chimca SpA. Kemra s stake
in the Chinese water chem cals joint venture Kemnater (Yixing) Co.,
Ltd was increased to 89% by purchasing 29% of the Chinese partner’s
shar es.

Net sales of the Industrial Chem cals business unit fell 1% short
of last year’s level, but operating incone inproved. The market
situation of titanium dioxide pigments has been weakening all year
and prices and demand have been down. Sales volunes of Kemra's
titanium di oxi de pignments were, however, 3% higher than | ast year.
The unit’s profitability has held up well, though it has fallen
conpared with | ast year. The sales figures and profitability of
both cal cium chloride and formc acid have inmproved. Wthin
detergent raw materials, the extension to the sodi um percarbonate
production unit in Sweden went into operation in the early autum.
The detergent phosphate business was divested in Septenber of | ast
year, leaving only the custom manufacturing business, which neant a
consi derabl e decrease in vol unes.

Kemra Fine Chenicals’ sales fell 20% short of the previous year’s
figure. Profitability was al so sonewhat bel ow the previous year’s
figures.

PAI NTS AND COATI NGS

EUR m | 1lion QL Q2 @3 QL-3
Net sal es

in 2001 104. 3 133.2 124.9 362. 4
in 2000 58. 4 67.0 66.5 192. 0
Operating i ncome

in 2001 3.5 9.8 12.5 25. 8
in 2000 5.9 6.5 5.3 17.6

Fol l owi ng the acquisition of Alcro-Beckers, net sales of the paint
busi ness nearly doubled in the third quarter conpared with the
year-ago figure and were EUR 125 mllion (67 mllion). Fromthe
begi nni ng of the year net sales were up 89% to EUR 362 mllion (192
mllion). The sales trend has been good in the main market areas,
except for industrial coatings in Geat Britain. Third-quarter
operating inconme was EUR 13 mllion (5 mllion). And for the
January- Sept enber period it reached EUR 26 mllion (18 mlIlion), or
7% of net sales (9% . About EUR 3 million of anortization of the
goodw | | booked on the Al cro-Beckers acquisition was charged

agai nst operating income in the first part of the year, whereas the
target is to achieve synergy benefits bringi ng annual savings of

EUR 5-10 million later on this year and next. Last year’s operating
incone included EUR 1.4 mllion of other operating incone fromthe
Coatings’ arrangenments in Great Britain as well as EUR 0.9 mllion
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fromthe disposal of the Italian conpany Matherson S.p. A, a
previ ous CPS unit whi ch manufactures col our cards.

Net sales from decorative paints were up 163% as a consequence of
purchasi ng Al cro-Beckers. Net of the acquisition, growth was 12%
Gowth in the Russian nmarket was especially strong. Industrial
coatings reported an increase of 6% in net sales, the bulk of which
canme in the export markets. The reorgani zation of operations that

has been started in Geat Britain will result in costs of about EUR
1 mllion this year.

AGRO

EUR mi|lion QL Q2 @& QL-3

Net sal es

in 2001 328.1 288. 4 228.9 845. 4

in 2000 331. 4 311.2 266. 8 909. 4

Operating i ncome

in 2001 30.9 19.5 -9.9 40. 5

in 2000 3.4 14. 4 -2.1 15.6

Kemra s plant nutrient conpany, Agro, had net sales in the third
quarter of EUR 229 mllion (267 mllion), with net sales fromthe
begi nning of the year totalling EUR 845 mllion (909 mllion). The
effect of waterlogged fields due to heavy rainfall in Europe had a
maj or inpact on sales in the spring and, on bal ance, fertilizer

sal es vol umes were down by nearly a quarter on | ast year’s figures.
Third quarter sales volunes were about 14% bel ow t he year-ago

peri od. Because of slow sales in Septenber, production had to be
curtailed further.

Agro reported operating incone in January- Septenber of EUR 40

mllion (16 mllion), or 5% of net sales. The third-quarter
operating result was a loss of EUR 10 mllion (a |oss of 2
mllion).

The specialty fertilizer unit Kemra Agro Specialties reported a
mar ked increase in net sales in the first part of the year conpared
with |ast year. The growth came mainly from Kem ra becom ng the

maj ority sharehol der in the associated conpany UAB Kemra Lifosa in
Lithuania as well as fromgrowh in feed phosphates. Sal es vol unes
of NPK fertilizers declined by 15% and prices continued firm
Operating inconme declined on | ast year.

The safety, efficiency and conpetitiveness of the plants in

Uusi kaupunki will be inproved by carrying out capital expenditures
totalling EUR 10 mlIlion to nodernize the plant automation and
cool i ng systens.
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A deci sion has been taken to establish an agricultural |ogistics
joint venture in Lithuania with Movere Oy. Mvere UAB will start
operations on 1 January 2002. Kemra owns an 80% interest in the

conpany.

The project for expanding operations in accordance with Agro’s
specialization strategy is noving ahead in Jordan, where a unit
that will manufacture potassiumnitrate and feed phosphates is
being built.

Net sales of the Kemira Agro Nitrogen unit were down clearly on

| ast year. Heavy rainfall in the spring was detrinental to the
unit’s markets and the volunmes of fertilizers it delivered were
substantially below |l ast year’s. The price |level has held up well
and in the beginning of the autum season it was the sane as | ast
year. The price of natural gas used in the manufacture of nitrogen
raw mat eri al (amoni a) was hi gher than in 2000. Fi xed costs were
mar kedly |l ower follow ng the closure of the Rozenburg plant.
Operating inconme inproved on | ast year

OTHER OPERATI ONS

Kem ra Metal kat, the Group’s catalytic converter unit, reported net
sales for the nine nonths to Septenber 30 of EUR 32 mllion, up 3%
on | ast year. Metal kat posted a loss of EUR 0.6 mllion (operating
inconme of 3.7 mllion in Jan.-Sept. 2000).

CAPI TAL EXPENDI TURES

The Group’s gross capital expenditures in the cash flow statenent
amounted to EUR 235 mllion (181 mllion). Incone fromthe sal e of
shares and assets totalled EUR 13 mllion (518 mllion). Full-year
gross capital expenditures are estimated to be about EUR 300
mllion (218 mllion).

FI NANCI NG
Net financing expenses in January-Septenber were EUR 23 mllion (24
mllion). Aloss on foreign exchange of EUR 1.6 mllion was booked,

of which the effect of applying 1AS 39 was EUR 1.5 mIlion
negative. Fixed-interest |oans ampbunted to about 54% of the total
amount of interest-bearing | oans (excluding pension |oans, which
are not considered to be fully fixed-interest liabilities).

I nterest-bearing net debt was EUR 671 mllion, or EUR 246 nillion
hi gher than at the end of |ast year, nmainly as a consequence of the
Al cro- Beckers acquisition.

I n accordance with an authorization granted by the Annual General
Meeting, the conpany purchased its own shares by 31 August to a
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total amount of 2,530,500 at an average price of EUR 6.77 per
share. No own shares were purchased in Septenber.

FULL- YEAR OUTLOOK

For Kemra Chem cals, the market outl ook of the Pulp & Paper
Chem cals unit will be affected by the weaker demand which is
continuing within the pulp and paper industry. Thanks to the
acquisition of Krens Paper Chem cals, net sales are expected to
I ncrease on | ast year, but profitability will probably be weaker
than it was |ast year.

Kemwater’s result is expected to inprove further.

The outl ook for the Industrial Chem cals unit is good for formc
acid, calciumchloride and detergent cheni cals, though the market
outl ook for titanium dioxide pignents is poorer than it was a year
ago.

Pensi on costs will burden this year’s earnings significantly,
especially since the investnent inconme of Kemra Chem cals’ pension
foundations will fall considerably below | ast year’'s level. Kemra
Chem cals’ full-year operating income will conme in bel ow | ast

year’'s result.

Demand for paints and coatings in the main markets appears

noder ately good and the general slowdown in the econony is not
expected to have a significant inpact on it. The strong growth in
demand for paints is expected to continue, especially in Russia and
the Baltic countries.

Wthin industrial coatings, the weak econonic trend in G eat
Britain and conti nental Europe together with production
curtailments initiated by certain major custonmers will neverthel ess
weaken the result.

On the Deco side (decorative paints), the goodw ||l anortization and
structural arrangenents follow ng the Alcro-Beckers deal wll cut
into operating inconme as expected and synergy benefits will not yet

have tine to offset themto a sufficient extent.

Ful | -year operating inconme of the paint business will be |ower than
| ast year’s figure, which still included CPS.

Uncertainty still surrounds Agro’s prospects owing to the build-up
of producers’ stocks as a result of |ow deliveries. These increased
stocks will lead to further production curtailnments at Agro’s

plants too. On the other hand, soil nutrient concentrations are
exceptionally | ow for the sanme reasons and this neans that demand
can be expected to inprove, although probably not before next
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spring. The autumm fertilizer season has started off at the sane
price |level as |ast year.

Agro’s full-year operating incone is expected to inprove, but to a
substantially | esser extent than was assuned in the previous
estimate that was given in the sumrer.

The publication of the menorandum of intent concerning the above-
nmenti oned change in Kemra Oyj’s ownership has in practice halted
actions aimng at divesting Agro’'s nitrogen fertilizer business for
the tinme being.

Agro is pushing ahead with nmeasures to further inprove its cost-
ef fectiveness. The cost effects of the neasures and the benefits
they can deliver will be worked out over the next few nonths.

Operating income of the entire Group is expected to come in bel ow
| ast year’s. Financing expenses are forecast to be near the |evel
reported in 2000.

Hel si nki, 6 Novenber 2001

Board of Directors

All forecasts and estimtes nentioned in this report are based on
the current judgenment of the econom c environment and the actual
results may be significantly different.

KEM RA GROUP JANUARY- SEPTEMBER 2001

The figures are unaudited.

The business figures for the conparison year
have been adjusted to correspond to the present
corporate structure.

| NCOVE STATEMENT 1-9/ 2001 1-9/ 2000 2000
EUR million

Net sal es 1,853.3 1,914.5 2,486.0
Shares of associ ates’

profits 1.4 2.7 -0.5
Gt her incone from

oper ati ons 19.2 20.5 30.9
Cost of sales -1,629.2 -1,678.5 -2,170. 3
Depreci ati on -117.6 -122.5 -171.3
Operating incone 127.1 136.7 174.8
Fi nanci ng i ncone and

expenses -23.3 -24.2 -30.5

| ncone before non-recurring
itenms, taxes and minority
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i nterests 103.8
Non-recurring itens from
di sconti nuing operations -

I ncone before taxes and

mnority interests 103.8
Direct taxes *) -34.4
I ncone before mnority

i nterests 69. 4
M nority interest -2.0
Net incone 67.4
| NCOVE STATEMENT 7-9/ 2001
EUR m | 1ion

Net sal es 565. 9
Shares of associ at es'

profits -1.6
Ot her inconme from

oper ati ons 4.9
Cost of sales -513.2
Depreci ation -40. 2
Operating i nconme 15.8
Fi nanci ng i ncome and

expenses -5.4

| ncome before non-recurring

itens, taxes and mnority

i nterests 10. 4
Non-recurring items from
di sconti nui ng operations -

I ncome before taxes and

mnority interests 10. 4
Direct taxes *) -6.8
| ncome before mnority

I nterests 3.6
M nority interest -0.5
Net income 3.1

*) Taxes are stated as the tax correspondi ng
to the result for the period

Key figures 1-9/ 2001
Ear ni ngs per share, EUR 0.55
Cash fl ow from operations

per share, EUR 0.95
Capital expenditure,

EUR m|lion 235
Aver age nunber of shares

(1000) **) 121, 558

PRosa301en
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Equity per share, EUR
Equity ratio, %

Gearing, %
Net liabilities
EUR ml1lion

Per sonnel (average)

Key figures

Ear ni ngs per share, EUR
Cash flow from operations
per share, EUR

Capi tal expenditure,

EUR m | lion

Aver age nunber of shares
(1000) **)

**) Wei ght ed average nunber

Press Release

out st andi ng, adjusted by the number of shares

bought back.

BALANCE SHEET
EUR MI1ion

Non- current assets

I ntangi bl e assets
Tangi bl e assets

I nvest nent s
Total non-current assets

Current assets
| nventori es
Recei vabl es
| nt er est - bearing
recei vabl es
Ot her interest-free
recei vabl es
Total receivabl es
Securities
Cash and bank
Total current assets

Tot al assets

Shar ehol ders' equity

PRosa301en
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9.42 8.85 9.08
46. 0 43. 9 47.7
58.7 39.0 37.2
671 441 425
10, 312 9, 892 9 644
7-9/ 2001 7-9/ 2000
0. 03 0. 03
0. 66 0.50
47 113
120, 190 126, 604
of shares
30.9. 2001 31.12. 2000
172. 7 88.7
1,073.3 1, 049.5
165. 8 138. 3
1,411.8 1,276.5
387.1 348. 7
25.3 11.2
560.1 515.9
585.4 527.1
67.1 199.0
41. 2 47.7
1, 080.8 1,122.5
2,492.5 2,399.0
30.9. 2001 31.12. 2000
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Share capital 217.0 217.0
Owmn shares -53.5 -28.8
Ot her sharehol ders'

equity 965. 1 934.1
Tot al sharehol ders'
equity 1,128.6 1,122.3
Mnority interests 15.3 18.0
Long-termliabilities

I nterest-bearing

long-termliabilities 633. 2 573.3
Deferred tax liabilities 55.6 52.6
Provi sion for

liabilities and charges 81.7 74. 4
Total long-term

liabilities 770.5 700. 3
Current liabilities

I nterest-bearing

short-termliabilities 145. 9 98. 2
Interest-free short-term

liabilities 432. 2 460. 2
Total current liabilities 578.1 558. 4
Total liabilities 1,348.6 1,258.7
Total liabilities and
shar ehol ders' equity 2,492.5 2,399.0

During the report period a dividend payout

of EUR 36.7 mllion and an EUR 24,7 mllion purchase of the
conpany’s own shares have been booked as a reduction in

shar ehol ders’ equity.

Forei gn exchange and transl ation differences decreased

sharehol ders' equity by EUR 7,5 mlIlion. Previously in connection
with a change in

accounting policy for mmjor nmaintenance works, an anount net of
deferred tax was recorded in sharehol ders' equity as an adj ustnent
to

t he openi ng bal ance. The rel ease of said tax increased

shar ehol ders' equity by EUR 5.9 mIlion.

On the stock market, Kemi ra purchased its own shares for the
personnel funds operating within the Group for the paynment of
bonuses that may be payable, for the paynent of incentive
conmpensation to staff in |lieu of cash, provided that the Board of
Directors decides to introduce this kind of incentive conpensation
system for staff, as well as for use as consideration in possible
acqui sitions.
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From the 1st of January to 30th of Septenmber 2001 the G oup bought
back 3 816 000 shares, representing 3.1% of the share capital

and 3.1% of the aggregate votes conferred by all the shares. The
average price of the shares was EUR 6.47. By the decision taken at
t he Annual General Meeting Kemra cancelled 6 440 000 of its own
shares of which 1 285 000 were acquired during 2001. The average
price of the cancelled shares was EUR 5.65. Kemira had in its
possession 2 531 000 of its own shares at 30th Septenmber 2001.
Their average share price was 6.77 and proportion of the share
capital 2.1% They represented 2.1% of the aggregate nunber of
votes conferred by all the shares.

The principles and accounting nethods used to prepare this
financial statenent are consistent with those used in the annual
report.

CASH FLOW STATEMENT

EUR mi|lion 1-9/2001 1-9/2000 2000
Cash flow from operations 116.0 172.0 213.9
Capital expenditure -234.9 -180.6 -218.3
Sal e of assets 12.8 518.0 527.2
Cash fl ow before

financing -106.1 509. 4 522. 8
Fi nanci ng -32.3 -258. 3 -364.5
I ncrease / decrease

in liquid funds -138. 4 251.1 158. 3

EARNI NGS BY BUSI NESS AREA

Net sales, EUR mllion
1-9/2001 1-9/2000 2000

Chemi cal s 680. 3 645. 1 888. 4
Pai nts & Coati ngs 362. 4 192. 0 243. 4
Agr o 845. 4 909. 4 1,219.2
Ot her and Intra-G oup
sal es -34.8 168. 0 135.0
Total G oup 1,853.3 1914.5 2,486.0

7-9/ 2001 7-9/ 2000
Chem cal s 220.1 219.8
Pai nts & Coati ngs 124.9 66. 5
Agr o 228.9 266. 8
Ot her and Intra-G oup
sal es -8.0 20. 4
Total Group 565. 9 573.5
Operating income, EUR mllion
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Chem cal s

Pai nts & Coati ngs
Agro

O her

Total G oup

Chem cal s

Pai nts & Coati ngs
Agro

O her

Total G oup

CONTI NGENT LI ABI LI TI ES
EUR mllion

Mor t gages
Assets pl edged
On behal f of own
comm t nents
On behal f of others
Guar ant ees
On behal f of associ ates
On behal f of others
Operating | easing
Maturity w thin
one year
Maturity after
one year
Ot her obligations
On behal f of associ ates
On behal f of others

FI NANCI AL | NSTRUMENTS 30. 9. 2001

EUR mllion

Currency instrunents
Forward contracts
Currency options
Bought
Sol d
Currency swaps

Interest rate instrunents

PRosa301en

Press Release

06.11. 2001 14(15)
1-9/2001 1-9/2000 2000
67.7 79.9 115.
25.8 17. 6 13.
40.5 15. 6 33.
-6.9 23.6 12.
127.1 136. 7 174.
7-9/ 2001 7-9/ 2000
18. 2 25.1
12.5 5.3
-9.9 -2.1
-5.0 5.4
15. 8 33.7
30. 9. 2001 31.12. 2000
109.0 110.9
49. 8 13.5
1.1 1.1
44. 4 36.0
1.6 2.7
2.5 4.8
5.8 12. 6
1.4 1.3
1.1 1.1
Nom nal Fair
val ue val ue
358.5 7.1
130. 3 4.2
231.8 -2.2
74.1 -3.5

www. kem ra. com
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Interest rate swaps
Forward rate agreenments
Of whi ch open
Bond futures
Of which open

FI NANCI AL | NSTRUMENTS 31.12. 2000
EUR mlIlion

Currency instrunents
Forward contracts
Currency options
Bought
Sol d
Currency swaps

Interest rate instrunents
I nterest rate swaps
Forward rate agreenments
Of which open
Bond futures
Of whi ch open

Fi nanci al

Press Release

06.11. 2001

181. 2
616. 0
100. 0

4.0

Noni na
val ue

417. 6

208. 0
257. 2
95.1

220.9
10.0

6.0
2.0

| eases have been booked in the bal ance sheet

assets and interest-bearing liabilities.

Nom nal val ues of the financial
correspond with the actual
and do not therefore give a fair

G oup.

Fair
f or
have been val ued based on net

Val uati on nmodel s have been used to estinmate the fair

options.

Derivative instrunents are used solely for

for specul ative gain.

PRosa301en

i nstruments do not
cash fl ows between the counterparties
view of the risk position of the

val ues are based on nmarket valuation on the date of
the instruments which are publicly traded.
present values of future cash flows.

hedgi ng pur poses,

15( 15)

1
©CooNM

Fair
val ue

10.5

o
(e SN

in fixed

necessarily

reportin

O her instruments

val ues of

not
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